SFC Reprimands Ma Tak Ming Dick | Securities & Futures Commission of Hong Kong

Home » News & announcements » News ¢ Enforcement news

SFC Reprimands Ma Tak Ming Dick

20 Nov 1998

The Securities and Futures Commission announced today that it had publicly reprimanded Mr Ma Tak
Ming, Dick (Ma), who was registered as a securities dealer's representative of Uni-Crown Investment
Limited (Uni-Crown) under the Securities Ordinance.

The SFC conducted an inquiry under section 56 of the Securities Ordinance which revealed that
during January to September 1997 Ma had:

(a) knowingly facilitated two persons to open nominee accounts with Uni-Crown to enable those
persons to circumvent the staff dealing policies of another brokerage with whom they were
employed;

(b) executed orders for a prospective client even though that prospective client had not opened an
account with Uni-Crown; and

(c) breached Code 12.2 of the Commission's "Code of Conduct for Persons Registered with the
Securities and Futures Commission" in that he had knowingly dealt in securities for two employees of
another registered person without having first sought the written consent of that other registered
person.

On this basis the SFC concluded that Ma's fitness and properness as a registered person has been
impugned.

An SFC spokesman, commenting on the action against Ma, noted that a registered person cannot
knowingly deal in securities or futures contracts for another registered person's employee unless he
has written to that registered person and received his written consent. This rule is designed to allow
brokers to monitor their staff's trading when permitted to do so through other brokers. In this
manner brokers are able to ensure that their staff's trading does not conflict with their own clients'
trading.
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