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26 September 2011

Two people convicted of unlicensed activities
The Eastern Magistracy convicted Mr Law Look Tend and Mr Leung Bing Yiu of the offence of
carrying on a business of advising on securities without a licence (Note 1). Law was also
convicted of six other counts of issuing advertisements relating to a business of unlicensed
advising on securities.

Law and Leung pleaded guilty to the summonses on 1 September 2011. Today they were fined
a total of $47,000 and ordered to pay investigation costs to the Securities and Futures
Commission (SFC).

The court found that in January 2010, Law issued several advertisements in a newspaper
promoting services of advising on securities, stating that subscribers who pay monthly fees of
$299 would receive daily messages via short messages services (SMS) containing
instantaneous advice on securities and derivatives from Leung.

The court also found that between January and June 2010, Leung sent messages containing
his advice on securities and derivatives to Law for onward transmission to the subscribers.
Leung received $5,000 monthly from Law’s firm in return. Neither Leung nor Law were licensed
to advise on securities.

In issuing the advertisements, Law had knowledge that Leung held himself out as being
prepared to carry on a securities advisory business without a licence, in contravention of
section 109 of the Securities and Futures Ordinance (SFO). Law, together with Leung, carried
on a securities advisory business when not being licensed to do so, in contravention of section
114 of the SFO.

The SFC reminds investors to check the SFC’s Public Register of Licensed Persons and
Registered Institutions at www.sfc.hk to ensure that people who provide investment advice are
licensed.

End

Note :

1. Leung is licensed to carry on Type 1 (dealing in securities) and Type 2 (dealing in futures

contracts) accredited to Corporate Brokers Limited and Corporate Commodities Limited
respectively since February 2004.
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