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Market Manipulators Sentenced to Community Service

Two persons convicted of market manipulation were today given sentences of
community service.

Mr Peter White, a Magistrate at Western Magistracy, sentenced Mr Lau Hing Nam
(Lau) and Mr Wong Kwing Ming George (Wong) to 160 hours and 96 hours of
community service respectively for manipulating shares of Grand Field Group
Holdings (Grand Field). Lau and Wong were also ordered to pay the SFC's
investigation costs of $36,556 each.

On 10 June 2002, Lau and Wong each pleaded guilty before Mr White to one
summons of intentionally creating a false and misleading appearance of active
trading in Grand Field's shares during the period from 20 March 2000 to 7 June
2000. Sentencing for both Lau and Wong was adjourned until today, pending their
background reports.

During sentencing, the Magistrate commented that he noted the respective financial
positions of both Lau and Wong, and Wong's transactions were being financed by
Lau. Accordingly, the Magistrate considered Lau had played a more significant
part in the conspiracy than Wong, and this was reflected in the sentencing.

An SFC spokesman said the SFC was encouraged that the Court viewed the
offence as a serious matter.

For more details of the case, please refer to a press release issued by the SFC on 10
June 2002. Therelease is available on the SFC website www.hksfc.org.hk.
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