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SFC Suspends the Registration of Chan Chuen Leung, a
Dealer's Representative under the Securities Ordinance

6 Sep 2001

The SFC announced today that it had suspended the registration of Mr Chan Chuen Leung
(Chan), a dealer's representative of Uni-Crown Investment Limited, under the Securities
Ordinance, for a period of one month.

The suspension arose following an investigation into the trading activities of Man Sang
International Limited (Man Sang) on 30 January 2000 and 1 February 2000. The SFC found
that on both days Chan had, within the first five minutes of trading, accepted consecutive sell
orders of one board lot size at descending price levels. As a result the opening prices of the
shares dropped 20.4% on 31 January 2000 and 48% on 1 February 2000. The SFC found
that Chan was aware from the nature and timing of the orders and from the pattern of
trading that the trading was likely to push down the price of Man Sang shares and was
possibly improper or illegal.

The SFC relies on registered persons to ensure that orders placed with them by clients are
genuine so as to ensure that the integrity of Hong Kong's securities market is maintained. In

reaching its decision the SFC took into consideration that Chan had readily admitted his
conduct in the matter and had fully cooperated with the SFC in its inquiry.
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