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SFC Suspends the Registration of Mr Lam Wing Chak
Victor

22 Dec 2000

The Securities and Futures Commission (SFC) announces today that it has suspended the registration
of Mr Lam Wing Chak, Victor (Lam), a dealer’s representative registered under the Securities
Ordinance, for a period of four months.

The action stemmed from an inquiry which revealed that Lam, whilst employed as a dealer's
representative of Corporate Brokers Limited, had:

i. failed to obtain a client's written authorisation prior to conducting discretionary trades for the
client;

ii. failed to convey prompt trade confirmations to the client; and

iii. provided inaccurate and misleading information to the client in relation to the client's account
balance.

As a result, Lam breached the Code of Conduct For Persons Registered with the Securities and
Futures Commission.

The SFC concluded that Lam’s conduct had impugned his fitness and properness to remain as a
registered person. In deciding to suspend Lam'’s registration, the SFC took into account that Lam had

accepted responsibility to pay for the losses arising from the transactions in question, and had
ceased to act as a registered person since October 1999.
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