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SFC Reprimands Whole Win Securities Limited and Lo
Kai Ming Jimmy

17 Feb 2000

The Securities and Futures Commission (SFC) announced today that it had publicly reprimanded
Whole Win Securities Limited (Whole Win), a registered securities dealer, and its dealing director, Mr
Lo Kai Ming, Jimmy (Lo).

The reprimand stems from an investigation covering the period from February to March 1998 in
which the SFC found that Whole Win had failed to put in place satisfactory internal control
procedures:

(a) to detect and deter short selling by its clients;
(b) to ensure that persons placing orders for clients were properly authorized to do so; and
(c) to properly monitor its staff's trading activities.

Lo was the sole dealing director of Whole Win during that period and therefore directly responsible
for such failings. In deciding on this course of action, the SFC has taken into consideration the fact

that Lo has been cooperative during the investigation and has taken remedial action to remedy the
failings identified.
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