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Press Releases

Company director in court for $13m export invoice financing
loans fraud

2017-8-25

A director-cum-shareholder of a trading company appeared at the West Kowloon Magistracy today
(August 25) after being charged by the ICAC with defrauding a bank of export invoice financing loans
totalling about $13 million by using false commercial invoices.

Ng Tai-shing, 64, director-cum-shareholder of D.D. Industries Limited (DDIL), who was charged
yesterday (August 24), faced four counts of fraud, contrary to Section 16A(1) of the Theft Ordinance.

No plea was taken. Magistrate Ms June Cheung Tin-ngan transferred the case to the District Court for
plea on September 14 this year.

The case arose from a corruption complaint. Subsequent ICAC enquiries revealed the above alleged
offences.

At the material time, the defendant was the director-cum-shareholder of DDIL, which was engaged in
plastic home accessories business.

The charges alleged that between December 5, 2013 and January 29, 2015, the defendant falsely
represented to Standard Chartered Bank (Hong Kong) Limited (SCB) that the commercial invoices of
DDIL issued to four companies submitted in support of applications for export invoice financing loans
represented genuine sales and delivery of goods, and with intent to defraud, induced SCB to approve the
applications and credit four loan amounts of about $13 million in total into DDIL’s account maintained
with the bank, which resulted in benefit to DDIL or in prejudice to SCB.

The defendant was granted cash bail of $200,000, and ordered not to interfere with prosecution witnesses.
SCB had rendered full assistance to the ICAC during its investigation.

The prosecution was today represented by ICAC officer Jacky Lee.
Back to Index

1of1 26-Aug-2017, 23:05



FEBEB/2E HONG KONG INDEPENDENT COMMISSION AG... http://www.icac.org.hk/print.html

1of1

SN

BREERAFDEFIHRFR—T2EETHOAREMEGSRS
RE

201748A25H

RBEAERZREF—LEZHOREERRE, EEMTRUEBRERRZFRE—HRTHEN—
ZEETHEOFEMERER. #ESHU\AZTHEB)EBNERHIERER.

AKX, A+ SEIXEARATGE)ESHKRBRE, REAJ\AZ+HEA)#HIZMIENREEFE
%, ER(E EESH*WJ)) £16A(IE,

BRERNEER & A HRBEZLBRBHET.

N

WENEERZGENEETRRR, ZORURFEBRREER
ERERESHER _o— =+ "_AARE_o—HEF—AZ+ABHME, RBITRITEFHBRL
AGEMEREERT, FEORARLAXFHOFEMETARFMREXMWSERFRERE, KK
EEMEYRERXM, EEEFFRMAEEITHERRPFEMTHNEAN—F=8THER
B ASEAZRROTHHERNE A SREEESINRIETEI TR,
WEEAELURE -+ ETRE, LR FEREBETEA,

BITERENR EHHRREEERE.

EASHEREARFTRIARLE.
R 6 B §%

26-Aug-2017, 23:06



	Company director in court for $13m export invoice financing loans fraud
	廉署起訴公司董事涉嫌詐騙一千三百萬元出口發票融資貸款今提堂

